
U.S. Department of Housing and Urban Development released Mortgage Letter 2017-07 on 
January 20, 2017 announcing the following:

The Mortgage Letter 21017-01, reducing Mortgage Insurance Premiums (MIP) for loans with 
closing/disbursement date on or after January 27, 2017, has been suspended indefinitely.

This change is effective immediately.

AAtttteennttiioonn  GGMMFFSS  WWhhoolleessaallee  &&  CCoorrrreessppoonnddeenntt  CCll iieennttss  aa  mmeessssaaggee  ffrroomm 
GGMMFFSS  WWhhoolleessaallee//CCoorrrreessppoonnddeenntt  OOppeerraattiioonnss::

Due to the recent reversal of FHA Mortgage Letter 2017-01 regarding the lower FHA MIP, 
GMFS clients will need to redisclose any Loan Estimates  that disclosed the lower MIP with a 
change of circumstance. GMFS will redisclose any CDs that have already been issued with the 
lower FHA MIP.

If your file is in a CD status with the lower FHA MIP, you will need to be sure to extend your 
lock an additional 3 days due to the reversal causing an 1/8 tolerance issue and an additional 
3 day wait before the closing can take place.

If any questions, please contact your CRR or District Director.

Thank you for your business!
GMFS Announcement Team  
gmfspartners.com
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